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MEMORANDUM 
 

TO:  Timothy J. Baroody, City Manager 
FROM: Clarence A. Robinson, Director of Fiscal Affairs 
RE:  Quarter-End Financial Results – FY 2017 (July 1, 2016 – September 30, 2016) 
DATE: November 2, 2016 
 
ISSUE 
This report is presented to the City Council in an effort to highlight some aspects of the financial 
results from the first quarter of FY 2017 (July 1, 2016 – September 30, 2016).   
 
RECOMMENDATION 
This item is informational and it does not require any action on the part of the City Council. 
 
BACKGROUND 
This report reflects the City’s FY 2017 financial activities through the first quarter ended on 
September 30, 2016.    A collection of selected highlights reflecting the City’s first quarter 
position for FY 2017 have been included in this report.  It is important to note that the first half 
of the real estate taxes and the second half of personal property taxes are not due until November 
15, 2016.  The financial results for the quarter ending December 31, 2016, will highlight the 
applicable real estate revenue amounts.  
 

Overall General Fund 
 

The General Fund financial results for the first quarter of FY 2017 remains consistent with our 
expectations.  At the end of the first quarter, General Fund revenues for the City have increased 
5.20% from $9,049,146 in FY 2016 to $9,519,627 in FY 2017.  Overall General Fund 
expenditures and transfers to other funds totaled $22,760,820, reflecting an increase of 3.84% 
from the prior year total of $21,919,918.  
 
Revenues 
A closer review of many of the first quarter General Fund revenue sources reflects increased 
revenue amounts in several major revenue sources when compared to the first quarter of FY 
2016.  The revenue outlook for FY 2017 reflects a trend in a positive direction. 
 
Sales Tax 
The local sales and use tax collections for the first quarter of FY 2017 again exceeded the prior 
year’s first quarter collections.  First quarter FY 2017 collections totaled $912,782, up 3.49% 
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above the first quarter FY 2016 collection amount of $881,985.  The following chart reflects first 
quarter sales tax collection activity over the past four years. 

 

 
 
Meals Tax 
The meals tax revenue growth in the first quarter of FY 2017 continues the positive trend of 
recent fiscal years.  The first quarter FY 2017 revenue was up 5.02% to $2,818,371 from the first 
quarter FY 2016 amount of $2,683,763. The following graph depicts the favorable trend in the 
growth of first quarter meals tax receipts over the past four years.  
 

 
 
Business License 
The City’s business license (BPOL) revenue receipts increased during the first quarter of FY 
2017.  The first quarter BPOL revenue during FY 2017 was $226,690, a growth of 43.21% from 
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the first quarter FY 2016 total of $158,297.  This is a favorable sign of continued growth in the 
development activities.  The following graphic reflects a revenue growth pattern trending up 
after the low period in FY2014, when first quarter BPOL revenue was only $100,089. 
 

  
 
 

 
Other Notable Revenue Items 
Other first quarter FY 2017 revenue results include: 

• Personal property tax collections, including the state’s PPTRA reimbursement, decreased 
4.67% from $1,442,122 in the first quarter of FY 2016 to $1,374,712 in the first quarter 
of FY 2017.   

• Consumer Utility Tax collections reflected a slight reduction from $465,488 in the first 
quarter of FY 2016 to $448,171 in the first quarter of FY 2017. 

• Lodging taxes increased modestly, from $422,875 in the first quarter of FY 2016 to 
$423,565 in the first quarter of FY 2017. 

• Building permit revenue increased from $79,524 in the first quarter of FY 2016 to 
$109,012 in the first quarter of FY 2017.   

• Court fines and forfeitures increased from $24,445 in the first quarter of FY 2016 to 
$38,303 in the first quarter of FY 2017. 

• Waste collection revenue increased from $234,572 in the first quarter of FY 2016 to 
$235,906 in the first quarter of FY 2017. 

• Emergency Medical Fee revenue increased slightly, from $81,366 in the first quarter of 
FY 2016 to $90,923 in the first quarter of FY 2017. 

 
Expenditures 
Overall General Fund expenditure activity increased from $21,919,918 in the first quarter of FY 
2016 to $22,760,820 in the first quarter of FY 2017.  General Fund operating expenditures 
account for $14,005,191, along with $6,886,178 transferred to Schools and $1,869,452 of Debt 
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Service transfer activity applicable to the first quarter of FY 2017.  This growth in expenditures 
in the first quarter of FY 2017 represents a 3.84% increase over the FY 2016 amount for a 
similar time period.  This is not an alarming increase amount, but we will continue to monitor the 
change going forward.  The following graph highlights the three major categories of the General 
Fund expenditure activity for the first quarter of the past four fiscal years.  
 

 
 
 
Balance of General Fund Contingency 
No expenditures were charged to the General Fund Contingency account at the close of the first 
quarter of FY 2017.  There is a $500,000 unspent balance remaining in the contingency account.  
These contingency account resources were appropriated from fund balance for use as needed. 
  
FISCAL IMPACT 
There is no fiscal impact – this report is informational only and no action is requested. 
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