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MEMORANDUM 

 
TO:  Timothy J. Baroody, City Manager 
FROM: Deidre G. Jett, Budget Manager 
RE: Resolution Amending the FY 2017 Budget to Recognize Debt Service Payments 

from the R-Board on the 2015D Solid Waste Revenue Bonds  
DATE: October 31, 2016 
 
ISSUE 
The City Council is asked to consider a resolution amending the FY 2017 budget to recognize 
$279,922 of debt service payments from the Rappahannock Regional Solid Waste Management 
Board (“the R-Board”) on the 2015D Solid Waste Revenue Bonds due to the Virginia Resources 
Authority (VRA).  No local funds are required.    
 
RECOMMENDATION 
Staff recommends approval of the attached resolutions.   Council unanimously approved this 
resolution for first reading on October 25, 2016.   
   
BACKGROUND 
For debt service on the 2015D Solid Waste Revenue Bonds, the City receives a payment from 
the R-Board equal to the debt service.  The City, as issuer of the bonds, makes the payment to 
VRA.  This resolution amends the FY 2017 budget to reflect this payment structure. 
 
The City and Stafford County together own the Rappahannock Regional Solid Waste 
Management Board (“the R-Board”) as a joint-power authority.  The R-Board runs the landfill 
for the City and the County.   The R-Board is in the process of completing construction of Cell 
F2 at a cost of approximately $5.2 million.  The City and Stafford County agreed to share 
equally in the financing of a portion of the cost incurred in connection with the addition of the 
Cell F-2.  Council authorized the issuance of bonds not to exceed $2,250,000.  A Public Hearing 
related to these bonds was held on September 8, 2015.  The bonds were issued on November 4, 
2015.  Debt Service on the bonds is approximately $280,000 per year through FY 2024.  Listed 
below is a history of City Council action related to the financing of this project.     
 

1. Resolution15-34  Amending The Fiscal Year 2016 Budget In The Amount Of 
$2,600,000 For The Purpose Of Financing Rappahannock Regional Solid Waste 
Management Board Capital Construction Costs 
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2. Resolution 15-35  Authorizing The City Manager To Apply To The Virginia Resources 
Authority For Financing For Rappahannock Regional Solid Waste Management Board 
Capital Construction Costs, And Declaring Intent To Borrow Those Funds 
 

3. Ordinance 15-21  Ordinance Providing For Issuance And Sale Of A Solid Waste System 
Revenue Bond, Series 2015 Of The City Of Fredericksburg, Virginia, In An Amount Not 
To Exceed $2,250,000, And The Form, Details And Payment Thereof  
 

4. Resolution 15-86 Approving The Revenue Pledge Agreement Between The City, 
Stafford County, And The Rappahannock Regional Solid Waste Management Board In 
Support Of The 2015 Debt Issuance For Landfill Cell Construction  

 
FISCAL IMPACT 
No local funds are required.  The City will appropriate $279,992 for principal and interest 
payments and recognize the source of funds as payments from the R-Board.  The principal 
payment is $195,000 and the interest payment is $84,922.  The revenues from the R-Board will 
be $279,992.   
 
 
Attachments: Resolution Amending the FY 2017 Budget 
 
cc:   Mark Whitley 
 Clarence Robinson 



MOTION:   November 8, 2016 
   Regular Meeting 
SECOND:   Resolution No. 16-94 
 
 
RE: AMENDING THE FISCAL YEAR 2017 BUDGET TO RECOGNIZE DEBT 

SERVICE PAYMENTS RECEIVED FROM THE RAPPAHANNOCK 
REGIONAL SOLID WASTE MANAGEMENT BOARD FOR THE SOLID 
WASTE REVENUE BONDS, SERIES 2015D  

 
ACTION: APPROVED: Ayes: 0; Nays:  0 
 
FIRST READ:  October 25, 2016   SECOND READ:      
 
  WHEREAS, the Rappahannock Regional Solid Waste Management Board (the 
“R-Board”) operates the Rappahannock Regional Landfill under a Joint Powers Agreement 
between the City of Fredericksburg and Stafford County; and 
 
  WHEREAS, the City and the County agreed to share equally in the financing of a 
portion of the cost incurred in connection with the addition of the new cell (F-2), with the City’s 
share not expected to exceed $2,250,000; and  
 
  WHEREAS, in accordance with Section 15.2-2606 of the Code of Virginia of 
1950, as amended, the Council held a public hearing on September 8, 2015 on the issuance of the 
Bonds to finance the City’s share of the new landfill cell; and, 
 
  WHEREAS, on September 22, 2015 City Council adopted Ordinance 15-21 
authorizing the issuance of solid waste system revenue bonds; and,  
 
  WHEREAS, on November 10, 2015 the City Council passed a resolution 
approving the revenue pledge agreement between the City, Stafford County and the R-Board in 
support of the debt service on bonds,  
 
  NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
Fredericksburg that the FY 2017 Budget be amended to include the following appropriations, 
and authorizing the following expenditures in the General Debt Service Fund (Fund 401);  
 
GENERAL DEBT SERVICE FUND 
Source 
Miscellaneous Revenue  
 3-401-018990-0010 Payment – Rappahannock Regional Landfill $  279,922 
 Department Total  $  279,922 
 
 Total Source:   $  279,922 
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Use 
VRA Revenue Bonds – R-Board Cell F2 
 4-401-095135-9110  Principal $  195,000 
 4-401-095135-9120 Interest    84,922 
 Department Total  $  279,922 
 
 Total Use:   $  279,922 
 
Votes: 
Ayes:    
Nays:   
Absent from Vote:  
Absent from Meeting:   
 
 
 

*************** 
 

Clerk’s Certificate 
I, the undersigned, certify that I am Clerk of Council of the City of Fredericksburg, Virginia, and 

that the foregoing is a true copy of Resolution No. 16-94 duly adopted at a meeting of the City 
Council meeting held November 8, 2016 at which a quorum was present and voted.  

 
 

____________________________________ 
Tonya B. Lacey, CMC 

 Clerk of Council 
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